
funding for the VHCTF has accomplished, 
or when they talk to builders who would 
have had to layoff  staff  without funding for 
their projects, it inspires both a rational and 
an emotional investment in the Trust Fund.  
It’s about creating jobs and stability and 
opportunity for people.”

“Funding for the Vermont Housing and 
Conservation Board is critical to our hundred 
year vision for the state,” continued 
Donnelly. “It marries housing and 
conservation to create thriving communities and 
to preserve the special place that Vermont is for 
the long term.”  

Contacts:  Erhard Mahnke, Execu�ve Director, 

Vermont Affordable Housing Coali�on, 275 

Northgate Road, Burlington, VT 05408 (802-

660-9484) erhardm@vtaffordablehousing.org 

been a key argument in gaining support 
for committing resources to the Hous-
ing Development Fund.

The first part of  the Governor’s 3-part 
plan, “Building Delaware’s Future Now,”  
proposed to direct $135 million to 
create the Building Delaware’s Future 
Fund to make strategic investments to 
promote economic growth.  Unveiling 
the plan, the Governor said, “We can put 
people to work now in ways that will improve 
our quality of  life, help attract new businesses 
and preserve some of  our state’s great assets for 
years.”  Along with the Housing Preser-
vation Fund, the Governor’s proposal 
would invest:

Delaware Builds Housing Development 
Fund to Expand Economic Opportunities

CHAMPLAIN HOUSING TRUST

Ci�zen par�cipants at Vermont Legisla�ve Day.
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Delaware’s Housing Development 
Fund received a big boost in the 

state’s capital budget passed this month 
based on enhanced revenue projections.  
On July 1st, Delaware Governor Jack 
Markell signed the state’s budget, which 
allocates an additional $10 million in 
the capital budget to a Housing Pres-
ervation Fund embedded within the 
Housing Development Fund, the state’s 
housing trust fund.  The new resources 
are a share of  more than $320 million in 
unanticipated excess revenues projected 
by the Delaware Economic and Finan-
cial Advisory Council to accrue next 
year. 

The additional housing funds were 
included in a package of  initiatives 
proposed by the Governor to invest the 

and Chris Donnelly, Housing Co-Chair, Vermont 

Housing and Conserva�on Coali�on and 

Director of Community Rela�ons, Champlain 

Housing Trust, 88 King Street, Burlington, VT 

05401 (802-861-7305) chris.donnelly@

champlainhousingtrust.org.

continued on page 4

new revenues to create and retain jobs 
and expand economic opportunities.   
“We know from our economic impact analysis 
that every dollar invested in housing generates 
$7 in additional economic activity, so the state’s 
investment in preserving multifamily housing 
will not only address the state’s affordable hous-
ing needs, but will have a significant impact on 
jobs,” said Ken Smith, Executive Direc-
tor of  the Delaware Housing Coalition.  
“We’re very happy that Governor Markell is 
so attentive to housing needs in the state and 
the role that affordable housing investments can 
play in stimulating the state’s economy.”  

The Coalition published its first eco-
nomic benefit study, “Meeting Delaware’s
Housing Needs: The Economic Impact of  the 
Proposed Five-Year Strategic Housing Plan” 
in 2004, and the economic analysis has 
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budget as one time expenditures, rather 
than added to the state’s operating 
budget.   

The other components of  the Gover-
nor’s “Building Delaware’s Future Now” 
jobs plan would (1) reduce the state’s 
debt and cut income and business taxes 
targeted to core industries, including 
small businesses, fi nancial services, 
and manufacturing, and (2) make new 
investments to improve the quality 
of  early childhood education and to 
build residents’ job skills by expanding 
research and job training facilities at the 
state’s institutions of  higher education.

The Housing Development Fund, 
which is the repository for the preserva-
tion funds, was created in 1986 and has 

DELAWARE, continued from page 3

Anas Gen Addi, Director, Dela-
ware State Housing Authority, 
addressing the crowd at the 
Delaware Housing Coali� on 
Day for Housing, May 10, 2011, 
in Dover, Delaware.
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Capital Green, a subsidized rental community 
near Legisla� ve Hall in Dover, Delaware, was 
recently renovated with funds from a previous 
state Bond Bill alloca� on.

     •  $40 million for a “New Jobs 
Infrastructure Fund” designed to attract 
and support business development in 
the state;
     •  $40 million to supplement the 
state’s Transportation Trust Fund to 
maintain roads, rail stations, bike paths, 
and air and waterways; 
     •  $35 million for an “Asset Preserva-
tion Fund” to maintain historic proper-
ties, state buildings, and cultural institu-
tions; and
     •  $10 million for open space preser-
vation.

Given the volatility of  the projected 
revenues, which are derived largely from 
abandoned property, the Governor’s 
spending increases were proposed in a 
bond bill to be included in the capital 

received appropriations from the state’s 
General Fund as well as dedicated 
revenue from document recording fees.  
Last year, funding for the state hous-
ing trust fund was sustained through a 
$4.07 million base, and supplemented 
by an appropriation of  $4.5 million that 
was also earmarked for the preservation 
of  affordable rental housing.   

According to the Delaware Hous-
ing Coalition, there are almost 28,000 
extremely low-income (ELI) households 
in Delaware who pay more than 30% of  
their income for housing, and approxi-
mately 25,000 Delaware households are 
“at risk” due to housing cost burdens 
or other serious housing problems.  
Between 2000 and 2008, Delaware lost 
9,460 affordable rental units while it 
gained 25,150 high-end units.

Contact: Ken Smith, Execu� ve Director, Dela-

ware Housing Coali� on, PO Box 1633, Dover, 

DE 19903 (302-678-2286) dhc@housingforall.

org or www.housingforall.org.


